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About this bulletin 
This is a publication that comes out every two months to summarise recent and forthcoming actions in the International 
Campaign on Illegitimate Debt carried out by activists across the world. It aims to publicise the actions and give 
opportunities for more people to get involved to challenge illegitimate debts and the structures which lead to them.  

The bulletin is produced by Jubilee South, Jubilee USA, Eurodad, and CADTM 

Please circulate widely to people you know who will be interested.  Please send your feed back and or articles for the next 
issue to: debtbulletin@eurodad.org

Deadline for articles is on March 12, 2008. 

More information about the International Campaign on Illegitimate Debt can be found and circulated through the Campaign 
Website – www.illegitimatedebt,org
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The dates for the 2008 Global Week of Action vs Debt & IFIs has been set for October 12-19.  This week will 
again cover the Annual meetings of the IMF and World Bank; the International Day for the Eradication of 
Poverty, and Thomas Sankara’s Death anniversary. 
 
 

World Social Forum 2008 
 
Jubilee South Americas Took Part in 
the Day of Global Action – WSF 
2008 
 
Jubilee South Americas joined in the Day of 
Global Action against Imperialism and 
Neoliberalism that took place on January 26, with 
a strong call to the movements and social 
organizations of the region to mobilize together 
against illegitimate debt and in support of the 
process of integral audit of public credit initiated 
in Ecuador. The call affirmed that: "It is a great 
triumph of the movement against the debt that 
has been demanding the accomplishment of an 
integral audit before continuing honouring a debt 
that is in itself illegitimate, that was not contracted 
by the people, nor was it used in its benefit".  
 
We also emphasized the importance of the 
creation of the Bank of the South as part of an 
integration process that can be the bases for an 

independent and sovereign financing for the 
entire region. And we expressed that the Bank 
"has the challenge ahead to consolidate as a 
true Solidarity Bank, directed towards taking care 
of the peoples’ necessities and rights; that will 
depend on the participation of all the social 
movements in the debates and discussions ". 
 
 Finally, we declared our solidarity and support to 
the Bolivian People in face of the process they are 
conducting to build another Bolivia, based on 
justice and equality. In addition we applauded 
the decision of the Bolivian Government to resign 
from the ICSID, the International Centre for the 
Settlement of Investment Disputes of the World 
Bank, and we repudiated the acts of racism, 
discrimination and xenophobia that have taken 
place and the attempts of imperialistic 
interference.  
 
More information at 
www.jubileosuramerica.blogspot.com
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Argentina: actions against the debt within 
the framework of the Day of Global 
Action  
 
Members of the Space NO to Debt of Argentina, 
among who were Dialogue 2000, ATTAC and the 
Judicial Federation, on January 26 within the 
framework of the Day of Global Action against 
Imperialism and the Neoliberalism, carried out 
street actions in rejection to the external debt and 
in favour of an independent and sovereign 
financing of the peoples  
 
On the matter, Julio Gambina, economist of 
ATTAC, maintained "that in Latin America that 
other possible world, supposes putting an end to 
the scourge of the external debt, Free Trade 
Agreements and bilateral investment treaties." 
Gladys Jarazo from Dialogue 2000 and member 
of Jubilee South/Americas affirmed that: "We are 
here no only to denounce the consequences of 
Neoliberalism, but also to continue resisting and to 
advance in the construction of alternatives". She 
made reference to the first steps given in the new 
campaign against a settlement with the Club of 
Paris that would mean to take over once again 
the payments on the illegitimate debt, including 
some reclamations which come directly from the 
times of the dictatorship, as well as a new 
agreement with the IMF. She also emphasised the 
importance of supporting the actions against the 
ICSID, a generator of illegitimate debt, as for 
example the decision of the Bolivian government 
to retire of that instance of the World Bank at the 
service of corporate interests. 
 
Contact: Dialogue 2000, 
dialogo@wamani.apc.org
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Jubilee South APMDD @ the WSF 
2008 
 
Jubilee South – Asia Pacific Movement on Debt 
and Development participated in the global 
Week of Action and Mobilization 2008 from 
January 22-26, which culminated with the Global 
Day of Action. 
 
The call to participate in the Global Week of 
Action and Mobilization was made through a 
conference organized by JS APMDD last 
December 6-7 themed: “Linking Global Finance, 
International Financial Institutions and Debt to 
Energy and Climate Change”, which was 
attended by some 50 activists and campaigners 
coming from 7 countries in South and Southeast 
Asia. 

 
Here it was agreed that the participants will 
advance issues and demands in their countries 
not only on debt and IFIs but would also start 
advancing issues around climate change during 
the Global Week of Action and Mobilization. 
 
Philippines 
 
Jubilee South – Asia Pacific Movement on Debt 
and Development together with Focus on the 
Global South and Freedom from Debt Coalition-
Philippines, along with 100 organizations in the 
country organized the Philippine Week of Action 
and Mobilization dubbed as “WSF 2008: Another 
Philippines is Possible!  On With Struggle: Jobs and 
Justice, Land and Freedom Now!” 
 
The weeklong action and mobilization started 
with a peasant march on January 21, where 
hundreds of farmers coming from the southern 
part of Luzon had a caravan/march towards the 
presidential palace.  The peasants were 
commemorating the 21st anniversary of the 
Mendiola Massacre and call for genuine land 
reform in the country. 
 
On January 22, at exactly 12 noon, Filipino 
activists joined the synchronized global press 
conference.  Well-known activists like Lidy Nacpil 
and Walden Bello denounced the neo-liberal 
programs and the World Economic Forum.  
 
On January 23 and 24, rallies and activities were 
held.  An anti-war rally was held in front of the US 
Embassy in Manila on the 23rd to denounce the 
military exercises done by US troops inside the 
country and its intrusion in the domestic affairs.  
On the 24th, hundreds of workers blockaded the 
South Luzon Expressway to condemn the ongoing 
retrenchment brought about by the plan to 
privatize the enterprise. 

mailto:dialogo@wamani.apc.org


A people’s camp dubbed as the “Kampo 
Pagbabago” (Camp for Change) was organized 
on the 25th at the heart of a depressed urban 
poor community in Quezon City in Metro Manila.  
Plenaries, workshops, film showings and a concert 
were held inside the peoples camp attended by 
hundreds of activists and campaigners. 
 
On the 26th, at least a thousand strong march was 
held from Plaza Miranda Manila going to the 
presidential palace some kilometres away.  The 
marchers were met and barricaded by the police 
halfway. 
 
 
The CADTM in the WSF 2008 Global 
Day of Action  
 
From January 19 to 26, 2008, the social 
movements, active in the WSF process assembled 
in their respective countries for a visible local 
action as an alternative to the financial 
globalization. An alternative to World Economic 
Forum of Davos – a big neoliberal mess - where a 
small group of rich unilaterally decide the future 
of the planet. 
 

 
 
The CADTM as well as its international network, 
which is in every day struggle to ensure the 
fundamental rights guaranteed by the Universal 
Declaration of 1948, could not and neither wished 
to miss this major event. Hence, in a number of 
countries, the issues raised made by members of 
the international network are as under: 
 
Belgium: In the heart of the capital of Europe at 
the stock exchange, symbol of the dictatorship of 
capital, 500 people assembled in a collective 
action on Saturday afternoon, i.e. January 26th, 
with a slogan “The stock-exchange or the Human 
Life”. Later, a demonstration in support of 100 
illegal immigrants on hunger strike, marched 
towards the building where the hunger strike was 
on. The next Tuesday, a SLAM party organised by 
the Thomas Sankara Group/CADTM, on the 
theme “Another world is possible/Another Liege 
also” witnessed a gathering of more than a 
hundred persons. 

 
Benin: On Friday, January 26, 2008, CADD 
(member of the CADTM international network) 
mobilized against the Beninese public debt in 
front of the ministry of Finance and Economy. 
 
Congo Brazzaville: SOLIDAIRES-CADTM Pointe-
Noire organised on 25th and 26th debates around 
the theme of debt with Clotaire KOUSSOUMANA 
and Jean Victor LEMVO as speakers. The debates 
followed with a meeting with three 
parliamentarians about debt audit. 
 
France: CADTM Grenoble group participated 
with its own stall (with displays, stands, activities, 
presentations….) against the logic of war, on 
Saturday, January 19, in the centre of the city. At 
Lyon, a gathering took place with forums, 
debates and campaign stalls. 
 
Guinea Conakry: The citizens’ coalition for the 
alternatives against debt and development and 
in defence of the fundamental interests of Guinea 
(CADIF-Guinea) as well as a number of other 
social organisations mobilised against the public 
debt demanding the enactment of the 
Declaration made at the CADTM West African 
regional seminar, held at Abidjan from December 
19 to 22, 2007. 
 
India: VAK-CADTM participated in a float parade 
at Mumbai on January 26 focussing on issues of 
agrarian distress, urban crisis, textile workers’ 
crises, etc. while on January 24 at Kerala, in the 
south of the country, Eric Toussaint and Denise 
Commane (CADTM Belgium) participated in a 
meeting on “Impact of globalisation on the 
peasants and the poor” and on January 26, at a 
union meeting of the fisher folks close to the 
capital of Kerala Trivandram. 
 

 
 
Ivory Coast: On January 25, FNDP made a 
campaign for mobilisation and sensitisation for the 
issues “Citizens’ audit for a total & unconditional 
cancellation of the debt” & “Stakes of the WSF” 
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while on January 26, it organised a press 
conference to present the gains of the Abidjan 
Seminar of December (see Les Autres Voix de la 
Planète n°37) 
 
Mali: CAD Mali in a popular conference dealt 
with Economic Partnership Agreement (EPA) had 
a turnout of 50 persons. 
 
Morocco: the activists of ATTAC/CADTM 
Morocco participated from January 25 to 27 at 
the Global Day of Action and the Moroccan 
Social Forum mobilisation which had assembled 
more than 1,400 people. Victor Nzuzi of CADTM, D 
R Congo and Solange Koné of FNDP-CADTM, 
Ivory Coast as well as delegates from RAID-
CADTM of Tunisia spoke on this occasion. 
 
Mauritania: CS/ASCM for the cancellation of 
Debt/ Mauritania organised two awareness 
meetings and various banners that the activists 
prepared on this issue were displayed at major 
crossings of the capital. 
 
Niger: RDD in alliance with the Citizens’ 
Alternative Space Group carried out a debate on 
Alternative Radio on the issue of debt and the 
HIPCs (Heavily Indebted Poor Countries) 
 
Pakistan: A Global Week of Action took place. 
The specific political issues of Pakistan were the 
central theme of a seminar held by Labour 
education Foundation. 
 
Democractic Republic of Congo: debates 
and conferences took place on the financial 
embezzlement by Mobutu, odious debt (with the 
students of Kilwa School) and the further plunder 
of natural resources. 
 
Togo: On Friday, January 25, a conference on 
the citizen’s audit of debt was held at the West 
African Social Forum (WASF). On January 26, a 

rally for the WSF Global Day of Action focussed on 
the theme “Attack the Debt”. An interview on The 
Togolese television channel on the EPA took 
place on 20th. WASF closed on the 27th with a 
march for peace and against the EPA. 
 
This list of activities of the network is not 
exhaustive. The significant fact is that beyond 
these activities, the network has facilitated during 
the week, a global mobilisation. The week has 
helped us to strengthen the foundations for a 
more just and harmonious future. We see January 
26 as a symbolic day, the final aim of which is a 
struggle against an economic recklessness. We 
hope that, taking all this into account, it’s the 
engagement of a larger population which is the 
key to solving a lot of questions for a better world 
for all. 
 
In order to look at all the actions of this week feel free 
to visit the website of WSF. You can as well, post your 
own reports, articles and audiovisual materials: 
http://www.wsf2008.net/eng 

 
 
Seminars, Workshops & 
Conferences 
 
Training weekend on international law: 
“Illegitimate debt and odious debt, 
moving concepts which can serve the 
struggle” 
 
On Saturday 16 and Sunday 17 February in Liège, 
the CADTM Belgium organises a training weekend 
on illegitimate and odious debt. It will be the 
occasion for exchanges on the moving concepts 
of illegitimate and odious debt. The definitive 
programme will be available very soon. For 
information and subscriptions: Myriam Bourgy 
myriam@cadtm.org
 
VAK – India, CADTM, and ANRHR Holds 
Workshop on IFIs and Debt 
 
A South Asian workshop on "International Financial 
Institutions (IFI) and Debt" organized by Vikas 
Adhyayan Kendra (VAK) Comité pour l'Annulation 
de la Dette du Tiers Monde (CADTM) and Alliance 
for the protection of Natural Resource and 
Human Rights (ANRHR) shall be held at Colombo 
from January 15-17, 2008. 
 
The workshop intended to assemble principal 
activists from South Asia and aims to critically 
examine the functioning of the IFIs and its 
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economic, political, social and environmental 
impact in this region. It would also analyse the 
development paradigms and visions of the IFIs 
such as the World Bank, International Monetary 
Fund and the Asian Development Bank. Based on 
such analysis the workshop would try to evolve a 
methodology of the examination of 
conditionality, economic, social & political cost 
analysis, impacts on environment, natural 
resources and political implications particularly in 
relation to democracy and citizen's right. 
Furthermore, the workshop would attempt to work 
out a campaign-strategy across the countries 
of South Asia building a common broad based 
platform for the struggle against the debt and its 
disastrous impacts on the population. 
 
Contact: VAK  vak@bom3.vsnl.net.in
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JS APMDD Consultation on Debt 
and Debt Audit 
 
Last December 3-4 JS APMDD held a Consultation 
and Strategy Meeting on Illegitimate Debt and 
Debt Audits in Bali, Indonesia.  Participants were 
JS APMDD member organizations working closely 
on Debt from the Philippines, Indonesia, India, 
Nepal, and Bangladesh and also delegates from 
organizations which are planning to work more 
actively on the debt issue. 
 
Highlights of the meeting include a briefing and 
sharing of updates on Global and Regional 
campaigning; Discussing work on the Debt issue 
by country, Campaigning strategies and concept 
of debt audits, and finally, country plans on Debt 
and Debt Audits. 
 
The meeting 
concluded with 
the 
organizations in 
each countries 
signifying their 
intent to work 
together in 
order to start or 
intensify a debt 
audit process.  
In Bangladesh, 
a Citizen’s Debt 
Audit is 
targeted to be 
launched in 
March or April 
of this year.   
 
 

In Nepal, a parliamentary caucus on Debt is 
scheduled early this year, with plans to conduct a 
parliamentary audit after the elections and the 
constituent assembly.  Groups in Nepal target 
September 2008 for launching a citizens debt 
audit.  From July to December 2008, groups in 
India will be preparing state-level citizens debt 
audit in Kerala, Chattisgrah and Rajasthan, and 
prepare for a government audit in the period 
June to August 2009.   In Indonesia, intense work 
from January to March to popularize the debt 
audit concept among civil society organizations, 
parliamentarians, religious and students.   Lastly, in 
the Philippines, which has already started working 
on debt audit as early as 2004, efforts will be 
geared towards reactivating the campaign in the 
new Philippine Congress. 
 
JS APMDD International Conference 
Linking Global Finance, IFIs, Debt to 
Energy and Climate Change 
 
During the period of the COP 13 meeting in Bali, 
Indonesia, JS APMDD held a related activity on 
Climate Change on December 5-7, 2007.  Major 
topics in the agenda included the discussion of 
the role of IFIs and how lending, aid and 
investments are mobilized for policies, Discussion 
of Illegitimate debt and ecological debt in 
relation to climate change; impact of debt and 
fiscal constraints on the ability of countries to 
address climate change; examining and 
critiquing IFI responses to climate problems; 
Addressing governments and corporations, IFIs, 
and Alternative Financing.  Participating 
organizations from Bangladesh, Cambodia, 
Indonesia, Malaysia, India, Nepal and the 
Philippines shared ongoing or targeted 

campaigns on 
Debt, IFIs and 
Climate. 
 
The meeting 
ended with 
the signing of 
a joint  Decla-
ration on debt 
and climate, 
circulated to 
networks and 
also to local 
and foreign 
media.  It was 
also distributed 
the next day 

when the par-
ticipants joined 
the Global Day 

Photo: JS APMDD delegation during the Global Day of Action, December 8, 
2007, Bali, Indonesia 
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of Action and marched in protest along with 
many other groups, local and international as 
they raised issues and demands to different 
institutions.   
 
You may view the Bali Declaration at 
http://www.jubileesouth.org/files/bali_statement_englis
h.pdf
 
 
Symposium “Let’s build a new 
international financial architecture 
for the Latin American integration 
and for South-South cooperation” in 
Caracas.  
 
From 17 to 19 November in Caracas an 
international seminar was organised by the 
CADTM, the International Centre Miranda, Jubilee 
South, the International Debt Observatory and 
Latindadd. The seminar dealt with the new 
international financial situation, the South Bank 
and the audit. In total, 6 panels made 16 
presentations followed by debates. The work of 
the symposium made it possible to better 
comprehend the international economic and 
financial situation and to discuss the new strategy 
of the social movements and debt campaigns as 
regards the reinforcement of the debt audits and 
the construction of the South Bank in Latin 
America. In this respect, the participants talked 
about the second open letter to the Latin 
American presidents committed to the launching 
of the South Bank. 
 
 

Publications  
 
 
New book of CADTM: South Bank 
and crisis of the subprimes 
 
The book, intended for non specialists, gives a 
clear and synthetic approach of the situation of 
the resistances to neoliberalism, the present 
international economic context, as well as of the 
main challenges and contradictions that lay on 
the road of implementing alternatives such as the 
South Bank, the debt audit and profound 
constitutional changes. The recent experiences in 
Ecuador and Venezuela are analysed in details. 
The book does not restrict itself to diagnose: each 
part contains alternatives proposals relative to the 
current experiences. The work presents 
understanding tools to readers in search for 
alternatives to the neoliberal globalisation in Latin 
America and elsewhere in the world. Publication: 

end of January; language: French.  
 
Contact: denise.comanne@cadtm.org  
 
Debt And Human Rights 
 
As part of a series of didactic publications on 
human rights, the Centre Europe Tiers-Monde 
(CETIM; Centre Europe- Thirld World) has just 
issued a brochure entitled “Debt and Human 
Rights”. It analyses the consequences of the 
Southern countries’ debt on human rights and 
makes a balance of how the issue is dealt with by 
the UN agencies.  
Available only in French for the moment, the 
brochure “Debt and human rights” will be 
available for free on the CETIM site 
(www.cetim.ch) in three languages (French, 
Spanish and English). The printed version can be 
ordered to the CETIM (4 Frs, 2.5 € plus postage) rue J.-C. 
Amat 6, CH-1202 Genève, tél. : +41 (0)22 731 59 63, 
email : cetim@bluewin.ch. 
For more information on the CETIM or to support it, 
please visit the website.  

Campaigns and Action 
Alerts 
 
For A Bank of the South at the 
Service of the Peoples 
 
Last December 9, the Bank of the South was 
constituted in Buenos Aires. Different networks, 
social organizations and movements took 
advantage of the opportunity to deliver the 
second letter to the Presidents where the need for 
the Bank of the South is constituted as an 
alternative that breaks with the neoliberal 
financial logic is posed. The letter puts emphasis 
on the proposals of the social movements that the 
Bank of the South avoids the generation of new 
illegitimate debt in the region.  
 
Also, several networks and organizations of seven 
countries of South America were in Montevideo, 
Uruguay, within the frame of the Summit of the 
Peoples of the South "All the Peoples, all the 
hope", to develop the  workshop: "Bank of the 
South: What alternatives of  financing for the 
development and regional integration we want 
from the social movements?". There it was possible 
to advance in the discussion and the task of 
beginning to coordinate forces for a true solidarity 
bank, continuing with the workshop made in 
Santiago de Chile in November, within the 
framework of the “Summit of the Peoples for 
Friendship and Integration”. During the workshop, 
in Castilian Portuguese and, a new informative 
booklet in Spanish and Portuguese about the 

mailto:cetim@bluewin.ch
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negotiations for the Bank was launched. The 
booklet can be consulted, along with the minutes 
and the action guidelines of the workshop, at the 
Web site http://banco-sur.blogspot.com where 
different materials and contributions for the 
debate are being gathered.
 
Debt Audit Commission in Ecuador 
 

This February, various meetings on national and 
international work will proceed, convened by the 
CAIC  (Comision para la Auditoria Integral de la 
Deuda Publica), which will aim  
 

 To have exchanges with the different working 
groups of the Commission on how to pursue 
the work involved 

 To approve work compared to information of 
the President of the Republic?  

 To solicit contributions from experts on the 
subject   

 To discuss proposals on debt management to 
be presented to Constituent Assembly  

 To specify the proposal of the "International 
Working Group" on the Illegitimacy of the debt 
and the new international financial 
architecture suggested by the government of 
Norway.  

 
There will be both internal and open-to-public 
meetings, declarations as well as a workshop 
organized with the national debt groups to discuss 
the relevant topics on the Bank of the South. 
 
International Campaign In Support 
Of Bolivia’s Retirement of the ICSID 
 
Before the new attacks opposed to the decision 
of the Bolivian government to retire of the ICSID, 
hundreds of organizations presented to the 
president of the World Bank a letter expressing 
their "preoccupation about a system of rights of 
investors that undermines democracy and human 
rights". Jubilee South/Americas added its 
signature amongst more than 800 organizations of 
59 countries of all the continents, emphasizing the 
roll of the ICSID as a key tool of all the system of 
illegitimate indebtedness. In May of last year, the 
government of Bolivia became the first country of 
the world in retiring of the ICSID indicating the 
antecedents of this court in favour of corporative 
interests against the public good. The CIADI is 
refusing to respect the actions of the government 
of Bolivia and is allowing a case elevated by a 
European company of telecommunications to 
continue its procedure.  
 
The request in three languages and the list of signatory 
organizations can be consulted in the following links: 
Spanish: http://www.ips-dc.org/reports/080115-

boliviapetition-es.pdf   
English: http://www.ips-dc.org/reports/080115-
boliviapetition-en.pdf   
French: http://www.ips-dc.org/reports/080115-boliviapetition-
fr.pdf
 
Launching of PEOPLES PETITION for an 
Independent Citizens Debt Audit 
Commission (Philippines) 
 
Expressing alarm over the extent of public debt 
that the current Philippine Government and its 
predecessors have contracted through the years, 
around 1,000 Filipino debt campaigners from 
more than a hundred local and national 
organizations have gathered last January to 
launch a people’s petition calling for the 
immediate constitution of an Independent 
Citizens’ Debt Audit Commission. 
 
Citing the mad dash of “white elephant” foreign-
funded projects and illegitimate debts that 
rocked the administration last year, members of 
People Against Illegitimate Debt (PAID!) stressed it 
is high time the people themselves initiated a bold 
move to address the perennial debt problem. 
 
The Independent Citizens’ Debt Audit 
Commission, consisting of not more than 30 
individuals of proven probity, credibility and 
expertise, shall be conducting a comprehensive 
audit of all public debt and contingent liabilities 
aiming for an accurate historical, contextual and 
comprehensive examination of the Philippine 
debt problem. 
 
Further, the Commission shall, based on the Audit, 
identify immediate steps as well as far-reaching 
solutions towards eradicating the debt burden 
and correcting structural and systemic flaws and 
deficiencies that contributed to debt 
accumulation and domination. The examination 
of structural issues shall not be confined to the 
Philippine system but address the international 
financial architecture. The audit should examine 
not only the responsibility and culpability of the 
Philippine government and other institutions 
involved, public and private, but also address the 
responsibility and culpability of international 
financial institutions and other lenders, 
government and commercial. 
 
Also present during the public launch of the 
People’s Petition were members of the Jubilee 
South International Coordination Committee 
(ICC) from Latin America, Africa and Asia.  They 
took turns in sharing their experiences and plans in 
building a strong international campaign against 
global debts. 
 

http://www.ips-dc.org/reports/080115-boliviapetition-es.pdf
http://www.ips-dc.org/reports/080115-boliviapetition-es.pdf
http://www.ips-dc.org/reports/080115-boliviapetition-en.pdf
http://www.ips-dc.org/reports/080115-boliviapetition-en.pdf
http://www.ips-dc.org/reports/080115-boliviapetition-fr.pdf
http://www.ips-dc.org/reports/080115-boliviapetition-fr.pdf
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PAID! - Philippines 
  
The People Against Illegitimate Debt (PAID!) is a 
broad network of different social movements, civil 
society leaders, people's organizations, 
communities and personalities that are 
committed in developing and strengthening a 
popular movement against illegitimate debt. 
 
It aims to broaden the debt discourse by raising 
critical questions about the issue by not reducing 
the problem to mere queries concerning 
affordability, management and sustainability but 
rather by posing the question of the illegitimacy of 
the debt based on historical, political and social 
roots. 
  
PAID! also intends to build a strong public clamour 
for the creation of an Independent Citizens' Debt 
Audit Commission. This citizens' initiative will 
complement the highly awaited auditing of 
public debt by the Philippine Congress by filling 
gaps in the inquiry, raising questions beyond the 
limits of the parliamentary initiatives, and by 
putting forward bolder recommendations 
sourced from the people's genuine standpoint on 
the problem. 
 
Last 12th of January, PAID campaigners from more 
than a hundred local and national organizations 
conducted its First General Assembly at the St. 
Joseph College Mater Dei Auditorium, E. Rodriguez 
St. in Quezon City . The said formation publicly 
launched a People's Petition calling for the creation 
of an Independent Citizens' Debt Audit Commission 
whose members will include social movement 
leaders, political analysts and respected economists. 
 
FDC-Philippines 10th Congress  
 
Last November 22-24, the Freedom from Debt 
Coalition, the longest national coalition working 
on the Debt issue in the Philippines, held it’s 10th 
National Congress.  Currently, FDC has 3 major 
campaigns – the National Campaign on the 
Fiscal and Debt Crisis;  Privatization of the Power 
Industry; and the Human Right to Water and the 
Privatization of Water Services as well as many 
other advocacies and programs.  FDC, with its 
member organizations and networks, continues to 
push for Debt Audit.  The FDC Congress has also 
decided to expand FDC’s scope on its debt 
campaign work to include the issue and the 
relation of Debt and Climate Change in the next 
three years.   
 
 
 
 

Indonesia’s Koalisi Anti – Utang  - Time To 
Drop Suharto's Arms Debt –  
(Former Indonesian President's Death 
Must Trigger Cancellation Of 'Illegitimate' 
Debts) 
 
Jubilee Debt Campaign, Jubilee Scotland and 
the Anti-Debt Coalition Indonesia are today 
calling on the UK government to cancel £525  
million of 'illegitimate' debt owed by Indonesia 
from loans made to former President Suharto, who 
died on Sunday. Much of Indonesia's debt to the 
UK was contracted in the 1980s and 1990s to buy 
British arms, including tanks, water cannon and 
aircraft. At least 75% of the £705 million Indonesia 
owes the UK - which is still being repaid - is known 
to relate to arms sales [1]. Suharto's use of arms to 
suppress his own people, such as in East Timor, is 
notorious.    
 
Ben Young, of Jubilee Scotland, said: "Indonesia is 
still paying the UK millions in debt every year from 
arms loans made to Suharto. Rich countries 
including the UK knowingly lent this dictator billions 
of dollars, to fund arms sales including Hawk jets 
and Scorpion tanks. It's time the Indonesian 
people stopped paying for their own oppression."   
 
 
Yuyun Harmono, of Koalisi Anti Utang (Anti Debt 
Coalition Indonesia), said: The Indonesian media 
are maintaining that Suharto had no faults; they 
need reminding that he was a dictator and has 
committed many crimes. Suharto took out many 
loans from the multilateral institutions, and from 
the UK, the US, Australia and Germany. These 
loans were not taken out by Indonesia, but by a 
dictator. We're saying that the Indonesian people 
will not now pay the loans back. 
 
Sarah Williams, of Jubilee Debt Campaign, said: 
"After the fall of Saddam Hussein there was clear 
international agreement that whatever the 
reasons for the original loans, the Iraqi people 
should not have to repay their dictator's debts. 
Yet ten years after the fall of Suharto, the 
Indonesian people are doing exactly that, while 
more than half the population live below the 
poverty line.   "Suharto's death is a chance for the 
UK and other rich countries to take the lead in 
cleaning up international lending - by cancelling 
Indonesia's illegitimate debts."     
 NOTES:    
1. Obtained following a Freedom of Information request 
by Jubilee Scotland, see: 
http://debttribunal.wordpress.com/2007/04/12/export-
credit-debt-owed-to-the-uk/.    
2. Jubilee Scotland's briefing for parliamentarians on 
Indonesian Arms Debts is available at: 
http://www.jubileescotland.org.uk/forms/Parliamentary



%20briefing.pdf. For more information about Jubilee 
Scotland see http://www.jubileescotland.org.uk/.    
3. For more information about Koalisi Anti Utang 
(KAU)/Anti Debt Coalition Indonesia, see 
http://www.kau.or.id/.    
4. For more information about Jubilee Debt Campaign's 
campaign to Lift the Lid on Bad Loans, see 
http://www.jubileedebtcampaign.org.uk/liftthelid.  
 
Japan 
 
From 12 to 19 December 2007, ATTAc Japan and 
Jubilee Kyushu with the support of three 
universities organised a round of conferences with 
Eric Toussaint (CADTM Belgium) and César Sacoto 
(member of the Commission of integral audit of 
Ecuador’s debt – CAIC- and former candidate to 
the vice-presidency of Ecuador).  
 
The programme comprised conferences in three 
universities (Meiji Gakuin University of Tokyo, Sofia 
University of Tokyo, Ryukoku University of Kyoto), 3 
public meetings of strategic discussion with citizen 
and social movements - ATTAC  Japan, Jubilee 
Kyushu, PARC-Jubilee 2000 Japan, movements for 
peace...(in Tokyo, Fukuoka  -in the island of 
Kyushu- and in Osaka-Kyoto), 2 public 
conferences for any kind of audience, a meeting 
with senators and MPs in the Parliament in Tokyo, 
and a press conference in Tokyo.  
 
Issues: Public debt in general (in the North and the 
South alike), Ecuador’s debt, the Commission of 
integral audit of Ecuador’s debt (CAIC), the audit, 
the example of the unilateral cancellation of the 
debt of Ecuador and other countries by Norway, 
the South Bank, the situation of the alterglobalist 
movement, the World Social Forum, the 
preparation of the next G8 
 
ATTAC Japan translated in Japanese the 
CADTM’s study of the Ecuadorian debt and 
published it in 72-page brochure.  
The bilateral loan contracts between Ecuador 
and Japan were handed in to ATTAC Japan and 
Jubilee Kyushu which are going to audit them in 
collaboration with other organisations such as 
PARC. Japan is the 3rd bilateral creditor of 
Ecuador and an influent member of the G8, the 
IMF, the World Bank and other international 
institutions. In July 2008 Japan will be hosting the 
next annual G8 summit in a remote area of the 
island of Hokaido. 
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India 7th Most Indebted Country  
 
India is the seventh most indebted country 
amongst the developing countries. India's total 
external debt was $165.4 billion at the end of June 

2007, the Parliament was informed on Tuesday 
(December 11) 
 
The RBI had in its Macro-economic and Monetary 
Developments mid-term review 2007-08 had said 
that the increase in external debt during the 
period was mainly on account of higher external 
commercial borrowings, followed by higher non-
resident Indian deposits and short-term trade 
credit. Over 50 per cent of this external debt stock 
was denominated in US dollars followed by the 
rupee (18 per cent), special drawing rights (12.3 
per cent) and Japanese yen 12 pr cent.  
 
According to the World Bank's Global 
Development Finance, 2007, India's position 
among the indebted developing countries of the 
world was seventh in 2005.  
 
The finance ministry said that the per capita 
burden of total foreign debt worked out to $139.6 
(Rs. 6,086.5) at end-March 2007.  
 
Parliament was also informed that the 
government had prescribed guidelines on public 
private partnership (PPP) in infrastructure project 
which had set the eligibility criteria, funding, 
appraisal and approval procedures of PPP 
projects.  
 
 
Subsequently, detailed guidelines on financial 
support to PPP on infrastructure and guidelines on 
formulation, appraisal and approval of PPP 
projects were prescribed.  
 
The guidelines prescribe step by step procedures 
to obtain viability gap funding and for approval 
of the projects, said the finance ministry. They do 
not prescribe revenue-sharing for private partners.  
 
However, the scheme of financial support will 
apply only in the case of a private sector 
company in which 51 per cent or more of the 
subscribed and paid-up equity is owned and 
controlled by a private entity.  
 

11.11.11 Belgium on The 
Belgian Senate’s 
Unanimous Approval On 
Vulture Funds Resolution 
And Law  
 

In its plenary session on Thursday 31 January the 
Belgian senate approved unanimously both a 
resolution and a law “to safeguard the 
Development Co-operation and Debt Relief from 
the actions taken by Vulture Funds”  
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Both the resolution and the law were approved 
unanimously by all democratic parties in the 
senate. The resolution was introduced by a 
senator from the Liberal Party. In Belgium the 
liberals are, in general, the ones who are in favour 
of as little state interference as possible and 
promoters of liberalisation and free competition 
models. 
 
It was the result of several discussions and 
hearings in the Senate Commission on Foreign 
Affairs and Defence which took place in 2007. 
Several Belgian Ngo’s like 11.11.11, CNCD, and 
CADTM lobbied for this law, were involved in the 
discussions or gave testimony during the hearings. 
Marta Ruiz from Eurodad also gave testimony 
during the hearing in December 2007. The 
Ministries of Development Co-Operation and 
Finances were involved in the discussions and 
actively collaborated in providing information 
and in formulating the judicial aspects of the law.  
  
During the discussions in 2007, it became clear 
that Vulture Funds are becoming more and more 
active in Belgium.  

For example, Kensington International (registered 
at the Cayman Islands) bought debts from Congo 
Brazzaville for an amount of 1, 8 million $. They 
claim 120 million $. Worldwide the company is 
now trying to seize funds which are destined for 
Congo-Brazzaville. 

In Belgium they are involved in several court 
procedures in order to seize about 10, 3 million € 
from government funds (development aid 
through the Ministry of Finance and Development 
Cooperation) related to the building of a thermal 
power station. Another claim, related to a Belgian 
Development grant to the National Television is 
pending for an amount of 587.000€.  
Perhaps a new phenomena is emerging because 
we now even see individuals (f.ex in the DRC) 
using the same procedures. 
 
Apart from this, what also alarmed the senators is 
that the Vulture funds have already introduced 
more then 10 claims in the Democratic Republic 
of Congo (DRC). The DRC is the major recipient of 
Belgian ODA and it is thus a realistic danger that 
soon they will claim Belgian Development money 
meant for the DRC. 
  
Due to these developments the legislators 
became very much interested in the problem of 
the vulture funds. There first and main objective 
was to safeguard the Belgian Development 
money from being taken away by the vulture 
funds. They hope to do this by voting the law that 
would prevent this from happening  

  
But apart from the law a broader resolution “ To 
reduce the impact of the so-called Vulture Funds 
on the Debt Relief Efforts of Third World Countries” 
was approved. In summary, this resolution 
demands from the Belgian Government to: 
  
To do all possible in order to prevent that Debt 
Relief initiatives for HIPC countries would be 
undermined by the actions taken by Vulture 
Funds. As far as international law and other legal 
instruments permit, bilateral and multilateral 
agreements on Debt Relief should be 
strengthened by inserting the necessary clauses 
to prevent Vulture Funds from taking advantage. 
  
To urge the World Bank and the IMF to develop 
the necessary instruments (legal instruments, 
international treaties or agreements...) in order 
ensure that debt relief agreements are binding for 
all parties. 
  
To urge the World Bank and the IMF to create the 
necessary conditions so that indebted countries 
can, under certain conditions, be protected from 
their creditors during a certain period.  
  
To increase its financial contribution to the IDA 
Debt Reduction Facility, more particular in relation 
to the Belgian partner countries that belong to 
HIPC. 
  
To engage itself and actively co-operate in the 
IMF, World Bank and Paris Club in order to 
develop and strengthen the necessary Codes of 
Conduct that could prevent Vulture Funds from 
buying debt from indebted countries. 
  
To give technical assistance in debt policies and 
debt management to the Belgian Partner 
Countries. One of the purposes of this assistance 
would be to strengthen these countries to prevent 
judicial procedures with the creditors. 
  
To give judicial and financial assistance to the 
Belgian Partner Countries in case they are taken 
to court by the Vulture Funds. 
 To urge the EU to take concrete steps to do away 
with the phenomena of Vulture Funds.  
  
To urge the EU to give financial and judicial 
assistance to the HIPC countries, in case they are 
taken to court by the Vulture Funds. 
  
The fact that there is now both a resolution and a 
law is very positive.  
The resolution gives us the backing of the senate 
and the representatives of the people to monitor 
and lobby the government and the 
administration to implement the 
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recommendations and to take further steps to 
counter the Vulture Funds internationally.  
During the Senate External Affairs Commission 
meeting on 15th of  January 2008 one of the 
points stressed during the debate was the 
demand of the senators that Belgium had to play 
an active role at the level of the EU. The Minister 
of Development Co-operation, Charles Michel 
(yes, son of EU Commissioner Louis Michel), 
attended that meeting and expressed his support 
for the resolution. He indicated that he was about 
to finish a letter to the EU- Commission about this 
matter and would bring the issue to the attention 
of the EU Minsters of Development Co-operation 
in one their future meetings. 
  
Both the law and the resolution clearly recognize 
the common known problems related to Vulture 
Funds and explicitly condemn them as immoral. 
They further recognize that Vulture Funds 
undermine the debt relief initiatives and related 
development efforts.  
 
We can say that we now have an important basis 
to follow up on the international efforts of Belgium 
to put Vulture Funds on the agenda. On the other 
hand, a resolution only gives us a kind of 'moral' 
backing. This is because in our system such a 
resolution does not obliges the government to 
act, it only urges them to do something. 
Much will depend on the pressure and monitoring 
from non-government forces like NGO's, media or 
parliamentarians. The ultimate factor is of course 
the political will of the government to implement 
the recommendations. 
 
Jubilee Australia’s Appeal For Freedom Of 
Information As Audit Of Australian 
Lending To Indonesia Moves Forward 
 

Jubilee Australia's audit of Australian lending to 
Indonesia is gaining momentum in 2008. A 
freedom of information appeal is currently being 
lodged at the Administrative Appeals Tribunal to 
combat the anti-transparency legislation that 
protects the Australian export credit agency. The 
appeal process aims to uncover details about 
loans made to the Suharto government; in 
particular investigating engagement with an 
Australian transport systems contractor previously 
implicated in kickbacks and corrupt dealings with 
the Suharto family and administration. 

The Freedom of Information process looks set to kill 
two birds with one stone. Australia's restrictive and 
anachronistic FoI laws have been under fire in 
recent times, with media and civil rights groups 
lobbying for greater transparency and 
accountability from government agencies. 
Jubilee Australia's efforts will contribute to 

domestic civil society campaigning and the 
international fight to uncover and eliminate 
illegitimate debt. 

Mauritania holds Conference on Aid 
 
The Comité de Suivi des Assises de la Société 
Civile Mauritanienne (Monitoring Committee of 
the Mauritanian Civil Society Courts) composed of 
16 organisations (unions, human rights and 
development organisations, lawyers, public 
accountants, independent press) organised a 
meeting in aid of its members on Saturday 19 
December 2007 on the question of debt. Given 
the diversity of the participants, we dealt with the 
strategy needed to obtain a large awareness of 
the question of debt and to take the first steps 
towards a popular debt audit.  
 
Contact: Ibrahim Ba dogoli56@yahoo.fr
 
Guinea: CERIDA Plans To Hold More 
Training Sessions On Debt And Debt 
Audits  
 
The Centre d'Etudes et de Recherche pour 
l'Intégration Régionale et le Développement de 
l'Afrique (CERIDA ; Center of Study and Research 
for the Regional Integration and the Development 
of Africa) is a development NGO which was 
created in Guinea in 1993 and is based in 
Conakry.  Through reflection, analyses and civic 
actions the NGO is working to find and implement 
adequate and sustainable solutions, in view of an 
economic, cultural and socially fair development 
of Africa.  
 
In this context, CERIDA makes the question of 
debt one of the fundamental axes of its action, as 
part of social movements and within the 
international network of the CADTM. CERIDA 
organised a round of conferences-training 
sessions on the occasion of the visits of Claude 
Quémar, president of CADTM-France, and 
Véronique Racine from 14 to 21 May 2007.  
 
A new round of conferences-training sessions will 
be organised at the end of January 2008 and the 
beginning of February. Civil servants from the 
debt department will attend training sessions 
about debt and debt audits.  
 
Contact: CERIDA cerida_ong@yahoo.fr
 
Various Campaigns of ATTAC Togo  
 
“Thomas Sankara’s ideas in the high schools”.  
 
November began with the campaign “Thomas 
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Sankara’s ideas in the high schools”. Films about 
Thomas Sankara were shown and followed by 
debates around his ideas. On 14 November 
ATTAC Togo’s members went to Tokoin high 
school in Lome, the biggest one in Togo, and on 
28 November to the Hampaté Bâ secondary 
school in Lome, where they met hundreds of 
pupils and teachers. This campaign will go on for 
the whole of 2008.  
 
 “The Lies Of The IMF And The World Bank” 
 
From 28 November to 11 December, when IMF 
and World Bank delegates came to Togo to 
negotiate the qualification of Togo to the HIPC 
initiative, ATTAC Togo launched a series of actions 
and especially an information and awareness 
campaign called “the lies of the IMF and the 
World Bank”. ATTAC Togo sent a mail to 30 
decision-makers (ministers, directors of companies 
and public services, presidents and teachers of 
universities, leaders of NGOs, of unions…) to bring 
them documents on the debt cancellation and 
on the IFIs’ dangerous proposals. The mail 
consisted of a letter, a leaflet of a campaign for 
debt cancellation, (on the basis of the leaflet of 
APASH Brazzaville, adapted to the situation in 
Togo and with updated figures), a copy of Eric 
Toussaint’s articles “HIPC initiative” and “Why it is 
necessary to cancel the Thirld World’s debt” as 
well as the text of a conference given on the 
subject by Isabelle Likouka. The letter and the 
leaflet were also sent to the medias which were 
invited to participate in the debates. The 
members also met and discussed with the Minister 
of Agriculture.  
 
In parallel, the actives members also launched an 
awareness campaign in the university campuses 
which sparked off debates in the lecture halls. 
 
Contact: attactogo@yahoo.fr
 
 
Central Africa 
 
On 23 and 24 November in Kinshasa the seminar 
about the debt audit and the natural resources in 
Central Africa took place in the conference hall 
of the general hospital of Kinshasa, a highly 
symbolic place to highlight the link between debt 
and the privatisation of public services that 
guarantee social rights (among which is health). A 
special stress was made upon the struggle against 
corruption and impunity, alluding to the 
campaign carried out by the UN and the African 
Union against these plagues. For example, audits 
and trials against “predators” (World Bank, 
Nguesso, Bongo…) remain useful tools for the 
citizens to appropriate the natural resources, 

which are currently mortgaged because of the 
debt. The participants to the seminar were from 
DRC, Belgium, France, Ivory Coast and Congo 
Brazzaville.  
 
Alongside the seminar, on 26 November 
delegates were received in the senate by the 
senate’s reporting secretary where they discussed 
the organisation in March 2008 of an information 
and training seminar about debt for the 
Congolese senators and MPs.  
 
We think it would be interesting that the 
movements working on debt from Belgium, 
Norway, Switzerland, Italy, Spain and above all 
from Latin America (Ecuador…) that have a great 
experience of debt audits (and other debt 
campaigns) should mobilise their progressive 
parliamentarians to come and talk about the 
struggles carried out in the different countries.  
 
Final statement of the seminar ( in French):  
http://www.cadtm.org/spip.php?article2959 
Contact: Victor Nzuzi "victor_nzuzi2000@yahoo.fr" ; 
Olivier Bonfond olivier@cadtm.org 

 
West Africa 
 
The seminar in Abidjan about the citizen debt 
audits took place from 19 to 21 December 2007. 
The participants, who came from all West Africa 
and also from France and Belgium, launched the 
process of debt audit in the whole region. Beside 
presentations about the situation of debt in the 
region’s countries and the process of citizen audit, 
visits in the field and workshops made it possible to 
have a closer insight into the country’s reality. 
Delegates met the president of the National 
Assembly Commission on Finances. A day of 
information on debt for the parliamentarians 
should be organised very soon.   
 
Statement (in French): 
http://www.cadtm.org/spip.php?article3009 
For more information (in French): 
http://www.cadtm.org/spip.php?article3008
 
Contact: Solange Koné (FNDP) konesol@yahoo.fr
 
 
Jubilee Debt Campaign   
10th Anniversary of 1998 Human Chain  
 
Dear friends 
 
As you may be aware, May 2008 marks the 10th 
anniversary of the 1998 human chain in Birmingham, UK, 
when over 70,000 people gathered at the G8 meeting 
in  to call for an end to the debt crisis. For many people 
this was a key moment in the debt campaign, which had 
already been gathering momentum for many years across 

mailto:attactogo@yahoo.fr
http://www.cadtm.org/spip.php?article3008
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the world. Jubilee Debt Campaign is using the opportunity 
of this 10th anniversary to look back at what has been 
achieved over the past decade, and to re-state the 
demands for debt cancellation that is still urgently 
needed. 
 
We are planning an event in Birmingham on Sunday 18 
May 2008, in the International Convention Centre where 
the G8 leaders met in 1998, to reclaim this space and to 
tell the story of the debt campaign, what has so far 
happened, and what are the demands that are yet to be 
met. We are calling this event the Journey to Justice. 
There will also be exhibitions in Birmingham’s library and 
museum throughout the month. We will also be producing 
a report to examine in more detail the global debt 
situation over the past 10 years. 
 
A key part of the story is that this campaign is a global 
movement, with groups and movements in countries all 
over the world. So we would really like to include your 
reflections on the debt campaign – your messages of 
solidarity, your memories of when you started up and 
your thoughts on how the campaign is going in your 
country now. We would then include these reflections in 
the exhibitions, within the event, and the report. 
 
Please email these messages and reflections 
to Sarah Williams, 
sarah@jubileedebtcampaign.org.uk
 
We would also love to get hold of (present and past) debt 
posters from around the world. If  you are able to, 
please could you send these directly to our Birmingham 
group: Audrey Miller, 4 Over Mill Drive, Selly Park, 
Birmingham B29 7JL, United Kingdom. 
 
Finally, as part of the 10 years on commemorations, we 
are delighted that the University of Birmingham is going to 
host a 2 day high level academic conference, on May 16 
and 17, with research papers being presented on debt 
cancellation thus far; problems with the processes; where 
debt relief has been effective, and what the issues are for 
the future.  Attached is a formal invitation. Please could 
you forward this to academics who you have contact 
with in your own countries who work on debt, who might 
be interested in presenting a paper or attending the 
conference?  There is also more information at 
http://www.newscentre.bham.ac.uk/debtrelief/index.shtml.
  
 
France: Plate-forme Dette & 
Développement Denounces Odious Debt, 
Demands Cancellation 
 
The plate-form Debt & Développement, which 
gathered approximately 25 French associations 
and trade unions mobilized since September 2007 
and until June 2008 to denounce the odious debt 
and to demand from the government of France 
to cancel it. A booklet on Odious Debt was 
printed and circulated, and also translated to 
English.  
It is available at:  
http://www.dette2000.org/data/File/DetteOdieuse.pdf.  
 

A site www.detteodieuse.org was launched and 
features a petition to the Head of the State. The 
French Plate-form Debt & Développement is also 
encouraging its militants to challenge their 
deputies, so that they sign the international 
declaration of the members of Parliament. Lastly, 
a small cartoon film on the odious debt is in 
preparation and the platform Dette & 
Développement wishes to influence political 
personalities in France ti speak on the subject at 
the time of the next voyage of N Sarkozy in Africa, 
at the end of February.  
 
Contact: petition@detteodieuse.org  
 
ERLASSJAHR Focuses on the 
Parliamentarians’ Declaration for Shared 
Responsibility in Sovereign Lending 
 
The German campaign erlassjahr.de sets its 
current focus on the "Parliamentarians’ 
Declaration for Shared Responsibility in Sovereign 
Lending". The aim is to have 10% of the German 
MPs signing the declaration 
by the end of this year. An important part of our 
lobbying is an official public hearing at the 
German parliament, which will take place on April 
9th and is organised by the parliaments 
development committee.  
 
More information is available at 
www.erlassjahr.de/aktionen/parlamentarier-
erklaerung/ 

 
Additional news on activities 
during the 2007 Week of Global 
Action vs. Debt and IFIs  
October 14-21 
 
JS Americas during the Week of 
Global Action against Debt and 
International Financial Institutions, 
14- 21 of October, 2007 
"From Haiti to Argentina, passing by Brazil, 
Colombia, Ecuador, Nicaragua, Uruguay, 
Paraguay and other countries of our region, 
Jubilee South/Americas adhered to the Week of 
Global Action against Debt and the IFIs to 
denounce the domination that these instruments 
of the hegemonic model still exert, and to make 
our proposals to constitute solid bases for the 
operation of an independent financial system, at 
the service of the necessities and the rights of the 
peoples heard".  
 

mailto:sarah@jubileedebtcampaign.org.uk
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Thus Jubilee South Americas initiated its manifesto 
for the cancellation and non-payment of all the 
illegitimate debts, in adhesion to the Global Week 
and inviting the organizations and movements 
carry out actions against the debt in their regions, 
provinces or cities, rejecting "the lukewarm 
reforms proposed by the governments to make 
up for the disasters promoted by the IFIs and ask 
what answers have they (the governments) 
offered to the commissioned study by the World 
Bank on the existence of Odious and Illegitimate 
Debts ". That call had a successful response shown 
in the different activities developed: 
 
 
Argentina: The Nobel Peace Prize, Adolfo Perez 
Esquivel, accompanied by numerous activists 
fasted during three days against the debt 
domination and in adhesion to the Week. Also 
different activities were developed, as movie 
debates on the debt, meetings with different 
candidates to the presidency of Argentina to 
know how they intend to approach the sentence 
of the Federal Justice that declares the 
accumulated debt during the dictatorship 
fraudulent and arbitrary. The days of fasting 
ended with an ecumenical prayer for the 
liberation of the debt.  
 
Colombia: A proposal was launched to make 
an integral and participative Audit to visualize, 
among other aspects, the relation between the 
spectacular growth of the Colombian national 
debt with the development of military strategies 
and repression. 
 
Brazil: The Jubileu Sul Campaign, with other 
movements, spread the results of the Plebiscite 
popular on the privatization of the biggest mining 
company of the country, Vale do Rio Doce, 
privatized one decade ago, in a scandalous way, 
supposedly to solve the country’s debt problems. 

In addition they had a breakfast of work with the 
parliamentarians who impel in the National 
Congress the accomplishment of an official audit 
of the debt.  
 
Haiti: Different organizations were mobilized 
against the signature of an Economic Partnership 
Agreement (EPA) with the European Union, 
denouncing its relation with the generation of 
new debt and the policies of the IFIs.  
 
El Salvador: A concentration took place in front 
of the Ministry of Economy to denounce the 
consequences of the FTA with the U.S.A. (CAFTA) 
and for the recognition of the ecological debt by 
the European countries as a precondition for 
future commercial negotiations. 
 
Nicaragua: Within the framework of the Week 
of Global Action the opinion pronounced by the 
International Jury in the Hearing of the Permanent 
Court the People on the case of Union FENOSA 
was made public; in it the Court accuses "the 
international financial organisms, especially the 
International Monetary Fund for the 
conditionalities that it imposes such as the 
privatizations and the treatment in favour of the 
transnational companies. The World Bank, the 
Inter-American Development Bank and the 
Central American Bank of Economic Integration, 
that provide the financial resources for the 
implementation of the conditionalities imposed by 
the IMF, and subsidize and protect the 
investments of the transnational capital ".  
 
Ecuador: There were actions to make public the 
beginning, two months ago, of the official Audit 
of the debt demanded to that country to 
determine their legitimacy and to endorse the 
presidential decision of not paying what it must 
not.  
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Uruguay: Different activities took place in which 
the relation of the external debt with the 
economic and financial crisis that affected the 
country and the macroeconomic policies, and 
the adjustments caused by International the 
Financial Institutions were discussed; as the 
specific case of the Savings Bank among others. 
 
A debate on the creation of Solidarity Bank of the 
South was promoted in the region due to the 
importance of ensuring an egalitarian and social 
participation, and that its aim should be to break 
with the interests of concentrated capitals and 
not to reproduce Neoliberal logic and 
parameters. 
 
More information at: 
www.jubileosuramerica.blogspot.com
 
AFRICA: Congo Brazzaville 
 
Here are the activities which were actually carried 
out by APASH/ CADTM Brazza for the 
commemoration of Thomas Sankara’s death and 
the week of action against debt:  
 
The activities around Thomas Sankara were 
carried out in close collaboration with the 
Association Thomas Sankara for the Development 
(ATSD), an association of former pupils from the 
Thomas Sankara high school of Brazzaville, 
opened in 1987. ATSD carried out other activities 
apart from those mentioned below.  
 
 
1.Thomas Sankara 
Sunday 14 October: Live radio programme with 
debate on Radio Brazzaville 
Live programme “Sunday’s guest” after the news 
bulletin.  The film “Thomas Sankara, the honest 
man” was shown in the Thomas Sankara high 
school, with 150 pupils attending. APASH 
distributed the leaflet “Thomas Sankara, a future 
for Africa”.  
 
Monday 15 October 
The film “Thomas Sankara, the honest man” was 
broadcast on DRTV, the country’s second 
TVchannel.  The film was shown with a 
questionnaire, to the pupils of the 3rd and 4th 
forms of the Institut de l’Avenir in Talangaï (district 
of Brazza), the school where Rock Nianga and 
Isabelle Likouka teach.  
 
A 1h40 programme was broadcast, with extracts 
of the film “Thomas Sankara, the honest man” 
commented by the guests.  

Moreover, around the week of action against 
debt, APASH/CADTM Brazza had the opportunity 
to be invited to participate almost for free in two 
programmes in September and October 
•“Debt of Africa: between burden, financial 
stranglehold and impoverishment” (1h15) 
•“HIPC initiative: a fool’s bargain?” (1h) 
 
N.B.: the programmes were broadcast several 
times at different hours.  
 
Rock Nianga, Pierre Ngampou, Isabelle LIKOUKA 
were also invited on Wednesday 24 October to 
intervene in the seminar that Publish what you 
pay organised (with Brice Makosso leading the 
debate) for the newly created Committee for the 
transparency of extractive industries of the 
Congolese state. We explained what debt is in 
general, Congo’s debt and its consequences, the 
necessity of an audit, the code of investments 
imposed by the HIPC initiative that gives the 
extractive industries to foreign investors etc. 
 

Other News  
 
Seminar on Antiterrorist Laws and 
Criminalization Of The Social Protest  
 
Jubilee South/Americas participated actively in 
the organization of the Seminar on Antiterrorist 
Laws that took place in Buenos Aires, in 
November, with the presence and 
communications of member organizations of 
Argentina, Colombia and the regional secretariat.  
 
Before the growing approval of antiterrorist laws in 
several countries of the region by the strong 
pressures of the governments of the U.S.A. and 
the Intentional Financial Institutions, especially of 
the International Monetary Fund, it was decided 
summon a debate space to project resistance 
strategies to face these new repressive 
instruments. For the movement against the debt 
the challenge is to advance in the deepening of 
the relationship between militarization, the 
generation of new illegitimate debt and the 
financing of the IFIs.  
 
More information through the Movement for Peace, 
Sovereignty and Solidarity between the Peoples: 
http://www.mopassol.com.ar/Images/Images/semi_no
v1.htm
 
 
 

http://www.jubileosuramerica.blogspot.com/


More on this bulletin 
The bulletin is an initiative of the International Facilitation Team of the International Campaign on 
Illegitimate Debt. The Team was established in Nairobi in January 2007 and is composed of Jubilee South, 
CADTM, Jubilee USA and Eurodad. It facilitates exchanges and joint initiatives of groups participating in 
the illegitimate campaign. 
 
Debt groups and movements have agreed to call for the immediate cancellation of illegitimate, unjust and 
unpayable debt of the South without externally imposed conditions. The agreed priority areas for 
coordination and joint actions are:  

• Generating official recognition of the issue of illegitimate debt; 
• Raising the profile of illegitimate debt issue among social movements, CSOs and the general 

public;   
• Conducting debt audits, and;  
• Developing definitions, perspectives, analytical tools, advocacy instruments on illegitimate debt and 

alternative/responsible financing. 

This bulletin digests recent and planned actions from around the world. It complements existing lists and 
newsletters by containing only extremely short and action-oriented articles, with links or e-m addresses for 
follow-up. Coming out every 2 months it will help busy people in the campaign and in related campaigns 
who want to keep track of and join in with our work. It is available in English, French and Spanish.  

Subscribe, send your feedback, send your articles 
If you did not receive this bulletin directly and want to subscribe, send your e-mail address – with the 
subject line marked “Illegitimate Debt Bulletin Subscription” to debtbulletin@illegitimatedebt.org.   
Please send your feedback and ideas on this bulletin to debtbulletin@illegitimatedebt.org.  Feel free to use 
the articles in your lists and newsletters. Cite the source and include the links to the organisation 
concerned.  

The next issue will come out in March. The deadline to submit articles will be March 12.. Submit articles 
in a short format (200 words), with web links and/or e-mail addresses as appropriate.  
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